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MODIFICATION & ASSUMPTION AGREEMENT
H : ..i-'Olln Accounf No _/#_00

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

' WHEREAS Fldelit;y Federal Savings ﬁnd Loan Association of Greenville, South Carclina, hercinafter reforred to as the ASS0-

CIATION, is the owner and holder of n promissory note dated -, executed by :
Pearl B. Ammons in the o_rlglnal sum of $ 25,000.00 hcarlng

interest at the rate of ._L.-'SL‘L-_% nnd secured by a first mortgage on the premizses being known .ns
Lot No 47 Sect 1 of Chanticleer , which is recorded in the RMC office for

Greenville County in Mortgage Book 1004 page 244 , title to whick property is now being tranaferred

to the undersigned OBLIGOR{S), who has (have) agreed to assumo sald mortgnge loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has sgreed to sald transfer of ownership of the mortgaged premises to the OBLIGOR and his
pssumption of the mortgage loan, provided the intercst rate on the balance due is increased from : % to & present

rate of ___6_._3[!:!_._,_._._%, and ean be escalated ns hercinafter stated. .

NOW, THEREFORE, this agrectient made and entered into this —22E0_ day of May , 1920 15 nnd between

the ASSOCIATION, as mortgragee, and Elizabeth W, Williamsg - .
a8 assuming. OBLIGOR, - . ‘ . :

- ' _ WITNESSETH: ‘
In consideration of the premfaes and the further saum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

- hereby acknowledged, the undersigned parties agree as follows: 7
(1} That the Joan balance st the time of thia assumption ia $.22,456 .79 _ ; that the-ASSOCIATION ia presently increas-

ingr the interest rate on the balance to —-—-5—-—3/—1*-%. That the OBLIGOR agrees to rlepa'y snid obligation in monthly installments
of s_...._2_5.7_-2.2_._._l cach with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due —Jne 1, - , 1020,
(2) THE UNDERSIGNED agree(s) that tho aforesnid rate of interest on this obligntion may from time to time in the discretion
of the ASSOCIATION be increased to the maXimum rate per annum permitted to be charged by the then applicable South Caroling

law, Provided, however, that in no cvent shall the maximum rate of intercst exceed aix_&_BﬁL________(S 3)/"3 per anhum on -
the balanee due for a period of sixty {60) months from the effective date of such increpse. Provided, further, that after the expiration

of gaid gixty (G0) months, the maximom rate of interest shall not exceed —8ix & 378/  ~ (6 34 pur' annum on the

unpaid balance. The ASSOCIATION shall send written notiee of any increase in interest rates to the last known address of the
OBLIGOTN(S) and such inerease shall .become cffective thirty (30) days after written notice fs mailed, It is further agreed that the
monthly installment payments mny be ndjusted in proportion to increments in_interest rates to allow the obligntion to be retired
in full in substantially the same time as would have oceurred prior to any escalation in interest rate.

(1) Should any installment payment become due for a period in. excess of (16} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per.centum (550} of any such past due installment payment,

{4) Privilege is reserved by the obligor to make additionn! payments on the prineipal balance assumed providing that such pay-
ments, including obligatory prinelpal payments do not in any twelve {12) month period beginning on an anniversary of the agsumption
exceed twenty per centum (207%)-of the original principal balance assumed, Further privilege is reserved to pay in excess of twenty
per centum {205 ) of the original prineipal balance nssumed upon pryment to the ASSOCIATION of a premium equal to aix (6)
months intercat on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersizmed prrties. Provided, however, the entire balance may be pald in full without any ndditional premium during any
thirty (30} day notice period after the ASSOCIATION has given written notice that the interest rate iz to be escalnted. :

{5} That all terms and conditions as set out in the note and mortgage shall continue in full force, except ns modified cxpressly by

this Agreement. - ", :
{6) That this Agreement sholl bind jointly and severally the successors and assigna of the '‘ASSOCIATION and OBLIGOR, his

helrs, successora and assigns. ‘ : -
IN WITNESS WHEREOyye parties hereto have set their hands and acals this 29 oy of : ng , IQA

In the, of: o a A .
nihgre /’2 / - FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
{ ' Cese —— d - (SEAL)

Ass+. a;’{n ofFFicer

aA,LZ '. R (SEAL)

11Jamg

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Lonn Associntion’s consent to the assumption outlined nbove, and in further
consideration of One dollar {$1.00), the receipt of which is hereby acknowledged, I (we}, the undersigned(s) 'as transferring OBLI-

. GOR(S) do hereby consent £o the terms,pf this Modification and Assumption C t and ngreg to bebound thereby.
In thotipdsence of : / ' ' (SEVAL)

(SEAL)

_{SEAL)

' : (SEAL)
Transferring OBLIGOR(S) ~
STATE OF SOUTH CAROLINA ) . ' '
‘ PROBATE
COUNTY OF GREENVILLE ) OBAT

Personnlly appearcd before me the undersigned who made onth that (s_)he BOwW- 1 I i1li )
and Fidelity Federal Savings & Loan Assoc. by its Asst Loap Officar, JYapas T. Anderso

slgn, seal and deliver the foregolng Agreement(s) and that (s)he with the other subgerfing witness witng
SWORN to hefore me this ’ i o ’ :

N otary B L Seaer /7] greement Recorded June 8, 1970 .at 2:30 P. M., #26842.




